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Disclaimer
The information set out in this presentation (the “Presentation”) has been produced by Wentworth Resources Limited (the “Company” or “Wentworth”) as at 26 Sept-19, and is being made available to recipients for information purposes only. It does
not constitute, nor is it intended to be an offer to sell, or an invitation to subscribe for, or purchase any securities in the Company. The information set out in this Presentation has not been independently verified and may be subject to updating,
completion, revision and amendment. The Presentation does not purport to summarize all the conditions, risks and other attributes of an investment in the Company.
The Presentation and its contents are strictly confidential and may not be reproduced or redistributed, in whole or in part, to any other person. By receiving this Presentation you acknowledge that you will be solely responsible for your own
assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business. The distribution of
the Presentation may in certain jurisdictions be restricted by law. Persons into whose possession the Presentation may come are required by the Company to inform themselves about, and to comply with all applicable laws and regulations in force in
any jurisdiction in or from which they invest or receive or possess the Presentation and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations. No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information including projections, estimates, targets and opinions, contained herein, and no
liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of Wentworth or any of its directors, officers or employees accept any responsibility for the information, statements, matters, facts
or opinions stated herein, or any liability whatsoever arising directly or indirectly from the use of or any act or omission undertaken in reliance on the Presentation.
Certain of the information contained herein may include forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future
circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, “may”, “will”, “should”
and similar expressions. The forward-looking statements contained in the Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks,
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. The forward-looking statements in this Presentation are based on certain assumptions including but not limited to expectations and
assumptions concerning prevailing and future commodity prices and exchange rates, applicable royalty and tax rates, future well production rates, the performance of existing and future wells, the sufficiency of budgeted capital expenditures, the
availability and cost of labor, services and equipment, adequate weather and environmental conditions and ability to successfully construct or expand facilities. None of the Company or any of its subsidiaries or any directors, officers or employees
thereof provide any assurance that the assumptions underlying such forward-looking statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in the Presentation or the actual
occurrence of the forecasted developments. Given these uncertainties, prospective investors are cautioned not to place any undue reliance on such forward-looking statements. Neither the Company nor its directors or officers assume any obligation
to update any forward-looking statements or to conform these forward-looking statements to the Company’s actual results.
AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY
FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION. SHOULD UNDERLYING ASSUMPTIONS ON WHICH THIS
PRESENTATION IS BASED PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION, AND INVESTORS IN THE COMPANY MUST BE PREPARED TO LOSE ALL OR PART
OF THEIR INVESTMENTS. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN THE PRESENTATION.
Certain information on a non-exhaustive list and summary of assumptions and risk factors that could affect the operations or financial results of Wentworth are included in Wentworth’s corporate filings which are available on its website at
www.wentplc.com. This document is being distributed to, and is directed only at: (i) persons in member states of the European Economic Area (“EEA”) who are “professional clients within the meaning of Part I and II and Annex II of the MIFID
directive (directive 2004/39/etc.) (“professional clients”); or (ii) persons in the United States who are “qualified institutional buyers” as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Any person in the
EEA who receives this document will be deemed to have represented and agreed that they are a professional client. Any such recipient will also be deemed to have represented and agreed that they have not received this document on behalf of
persons in the EEA other than professional clients or persons in the United Kingdom and other member states (where equivalent legislation exists) for whom the investor has authority to make decisions on a wholly discretionary basis. The Company
and its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. Any person in the EEA who is not a professional client should not act or rely on this document or any of its contents. With respect to
the United Kingdom, the information set out in this Presentation has not been written or approved by an authorized person (as defined in the United Kingdom Financial Services and Markets Act 2000). It is considered by the Company that the
communication of the Presentation will be exempt from the financial promotion restriction (as defined in Section 21(1) of the Financial Services and Markets Act 2000, as amended) pursuant to Article 69 of the Financial Services and Markets Act
2000 (Financial Promotions) Order 2005 (the “Order”), as the Company’s shares are admitted to trading on the London Stock Exchange’s Alternative Investment Market (AIM). Any investment or investment activity to which this document relates is
only available in the United Kingdom to such persons as are permitted under the Order (“Relevant Persons”) and will be engaged only with such persons within the United Kingdom. Persons who are not (within the United Kingdom) Relevant Persons
should not in any circumstances rely on this Presentation. The contents of the Presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with their own legal, business, investment and tax adviser
as to legal business, investment and tax advice. By receiving the Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own
analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business.
The securities mentioned herein have not been, and will not be, registered under the Securities Act or under any U.S. state securities laws, and may not be offered or sold in the United States unless they are registered under the Securities Act or
pursuant to an exemption from or in a transaction not subject to the registration requirements of the Securities Act. The securities have not been approved or recommended by the U.S. Securities and Exchange Commission nor any U.S. state
securities commission or regulatory authority, nor have any of the foregoing authorities passed on the accuracy of this Presentation. Any representation to the contrary is a criminal offence.
The information contained in this Presentation does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for or purchase the securities discussed herein in any jurisdiction. This Presentation is subject to
English law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the English courts.
If you have received this Presentation from anyone other than the Company, your receipt is unauthorised. Please return this document to the Company immediately.
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Tanzania: Domestic Gas “Bridge to the Future”
Gas sector at a crucial juncture

World class Reserves & Prospective Resources
•

World class offshore LNG reserves of more than 40Tcf*

•

Two onshore producing gas fields, Mnazi Bay and SongoSongo c.160 MMscf/d

•

NNGP infrastructure in place 765 MMscf/d 36” pipeline

•

Infrastructure led, short cycle material Exploration potential along Eastern coast corridor

Demand for more clean energy
•

Electrification of a rapidly growing (3% per annum) young and ambitious population

•

Gas to Power “GTP” provides c.60% of the Energy mix (905 MW) & growing at c.8-10% per annum

Regional gas champion opportunity
•

Fast tracking onshore gas production growth: unlocking a path to 400 MMscf/d plus

•

Investment(s) in evacuation and distribution electricity infrastructure

•

Highly capable & financed Resource holder (TPDC) across the value chain, ahead of 1st LNG in the late 2020’s

Sources: IEA, TPDC, Management estimates from various Company filings of Gas Initially In Place “GIIP”

Minimal near-term Capex
(gas compression etc.)
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Gas to Power & Power Generation in SSA
Tanzania: 58 million people today, 44% under aged 15, predicted to reach 100 million by 2038,

Fuel source as % of Power generation (where
GTP is >10%)
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Tanzania: World class Natural Gas resource base with infrastructure
Two onshore producing assets - offshore LNG 1st gas from late 2020’s?

Reserves & Resources (3P Gas initially in place “GIIP” >43Tcf*)

Licence Map Feb-19 (TPDC) - green open acreage

RPS 2C CPR Feb-18

Kiliwani N
Mkuranga
Ntorya
Chaza
Mkizi
Ngisi
Kamba
Mnazi Bay
Tachui
Gilligiani
Papa
SongSongo
Pweza
Mdalasini
Chewa
Lavani deep
Mronge
Piri
Lavani main
Jodari
Tangawizi
Mzia
Zafarani

AEX post NT-2 (2C pending development 81 Bcf)

RPS CPR Dec-18 (table 4-15)

Dar es Salaam

McDaniel CPR - Swala Energy 30 Dec-17

Mnazi Bay

0

1,000

Mtwara-Dar (490km
765mmscfd capacity, c.15%
utilized) pipeline in place
*Management estimates

2,000

3,000

4,000

5,000

Natural gas contributes c.60%
of power (1,556 MW) to
Tanzanian grid

6,000

Bcf

905 MW from Natural Gas
400 MW from Hydropower
89 MW from Heavy Oil
10 MW from Biomass

Gas generated electricity
has saved Tanzania $4Bn
2015 - 2017
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Southern Tanzanian Gas landscape
Mnazi Bay gas provides a “Bridge to LNG future”

LNG – 1st gas late 2020’s?

Dar es Salaam

Block 2: Equinor (65% Op.)
• XOM 35%
• Pre-FID, HGA negotiations

Block 1: Shell (60% Op.)
• Medco 20%
• Pavilion 20%
• Pre-FID, HGA negotiations
Dom Gas
• Mnazi Bay c.85MMscf/d
• Ntorya pending
ext./development
Mnazi Bay: Maurel et Prom (48% Op.)
• Wentworth 32% (prod.)
• TPDC 20%
• 2P (gross) 482Bcf, 3P 762 Bcf
• Unrisked prospective resources c.1.5Tcf
Ruvuma (Ntorya) ARA (50% Op.
pending farm-in.)
• Aminex 75%
• Solo Oil 25%
• Ntorya 81 Bcf 2C reserves (pending
development)
Sources: Management estimates, AEX,. Ophir, RPS CPR 31 Dec-18

Legend
Gas discovery

Block 2
c.22Tcf

2,000

Mronge

Tangawizi

Prospect / Lead
Mtwara- Dar es
Salaam 36”
pipeline. 765
MMscf/d capacity
(c.15% utilised)

3,450

Zafarani

6,000

3,000

Lavani & Lavani deep

2,000
Block 1
c.11Tcf

1.069 Pmean gross GIIP
discovered (Bcf)

Taachui

1,200

Madimba Gas
Processing facility
(210 MMscf/d
capacity)

4,600
Mzia

Dangote Cement
plant

Lindi
(LNG)
600
3,400

Mkizi
Jodari N

Jodari
Chaza

Mtwara

470

Mnazi Bay

1.069
Ruvuma

Ntorya

Golfinho

200

MNB

Windjammer

0

40kms
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Mnazi Bay

Mnazi Bay gas field

MMscf/d

Long life material asset in surging demand driven landscape

Mnazi bay

Mnazi Bay

Maurel &
Prom (Op.)

Wentworth

TPDC

•

2P gross reserves sales case of 482 Bcf (761 Bcf 3P)*

Production

48.06%

31.94%

20%

•

5 producing wells – sustained plateau rates of 90 MMscf/d

Exploration

60.075%

39.925%

•

2031 GSA of up to 130 MMscf/d (COD signed Sept-19)

*RPS Competent Persons report 31 Dec-18
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Mnazi bay running room
Material Exploration (deeper in infill) upside on block

Pmean unrisked GIIP (Bcf) vs.
Geological Chance of Success (GCoS %)
300.00
250.00

(Bcf)

200.00
150.00
100.00
50.00
0.00

0.00

0.20

0.40

(GCoS %)

•

Top 9 prospects gross un-risked Pmean
GIIP ~1.5 Tcf1

•

Further de-risking through infill 2D, 3D
and integrated subsurface studies

Q1 2019 Slickline and Pressure
1 Source: RPS Energy Canada Ltd. – Reserves Assessment
monitoring
campaign
ongoing
as at 31 May 2018,
based on 20 leads/prospects

Minimal near-term Capex
(gas compression etc.)
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Bridge to the Future

Tanzania: Domestic Supply (MMscf/d)
2019 YTD 120-160MMscf/d

Rainy season - Hydro

Mnazi Bay (NNGP & Mtwara)

PAET GSA

PAET pipeline (estimated)
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Supply-Demand to NNGP
Electricity demand growing at c.8% / pa since 2004 (TANESCO)

Somanga
(240MW- 40 MMscf/d))

MMscf/d

c.160 MMscf/d Today
vs. 2x demand
forecast in c.3 years
Songas (180MW)
Ubungo 1 (100MW)
Ubungo 2 (130MW)
Mtwara (22MW)
K-1 (180MW)
K-2 (240MW)
Somanga (8MW)
Dangote Power (45MW)
Goodwill (6MW)

Mtwara
(300MW- 50 MMscf/d)

Somanga
(300MW- 50 MMscf/d)

DOMGAS
SHORTFALL

K-1 ext
(180MW, 25
MMscf/d)
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Tanzanian Regional domestic gas hub opportunity
“Bridge to the future”: What would a roadmap look like?

2019-21

2021-25

2025-30+

DIALOG & EXECUTION

TRANSITION

REGIONAL GAS CHAMPION

• Increasing near term

• Fiscal & Regulatory stability

• TPDC fully fledged independent NOC

production from 160

• Renewed investment (Expl/

• 400MMscf/d from onshore DomGas

MMscf/d
• Completion of LNG HGAs
• Capital allocation by
Onshore producing JVs
pending various ongoing

Dev. strategic partnerships)

• Accelerating new & existing
discoveries into onshore NNGP
infrastructure

• 400MMScf/d LNG Domestic Market
Obligation
• Regional gas hub for SADC markets
(Uganda, Malawi, Zambia & Kenya etc.)

• Enhance TPDC capability set

regulatory reviews etc.
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Asante kwa umakini wenu
For more information:

Eskil Jersing
Chief Executive Officer

Katherine Roe
Chief Financial Officer

Richard Tainton
Country Manager Tanzania

Wentworth Gas Ltd
P.O Box 203
2nd Floor Coco Plaza
254 Toure Drive,
Oyster bay
Dar es Salaam
Tanzania
More information available
online at:
www.wentplc.com

or: +255 222 601 139

Contact
info@wentplc.com
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